Schedule F. Maintenance Bond

The contractor making subdivision improvements shall furnish a one-year maintenance
bond in the amount of 25% of the total cost of any improvements and installations excluding
street tree plants and landscaping, which are to be maintained by the municipality. Such bond
shall be in full force and effect from the date of the letter from the Administrator certifying
that all required subdivision improvements and installations have been completed. This bond
shall provide that all defects in the improvements and installations will be corrected at the end
of the bond period subject to the approval of the Administrator. In those cases where a
surety bond has been posted for the improvements in accordance with division (D) of this
section, the applicant may provide that the surety bond be extended to cover this one-year
period. Otherwise, a separate maintenance bond shall be posted.
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